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NBBTKJICT

One o/ lke 8lraleato pnonke8 o/ 8pakal ineyelopTenl 18 lke/orTakon ani accuTulllion o/
kuTan capVal. Il 18 1ke Pounitakon o/ 1ke Toiiern econoTy. Tke accuTulUion anii 8ucce88/ul
/nnckonT g o/kmTan capllal eTwure8 lke 8ucce88/ul iieyelopTenl o/a Tacroreaton. Tkere/ore,
creaknpg coT/orlable coniillloT /or lke/orTakon anin accuTullion o/ kutan capMalis lke
T081 Tporlanlla8k T ieyelopTp a 8lralemy/or 1ke 8pakal iieyelopTenl o/a Tacroreaton. 1n
lert8 o/ acbleyTpg a blgk “ma™ky o/ kle, kuTan cap/al 18 a key a88el anin eTure8 lke
coTpekkyene88 o/ lke Tacroregton. Tke 8lwidy ritebldpein ke TaT /aclor8 o//orTakon ani
accnTullion o/knTan capkal. ATong 1keT: blak/erkbly anin 8>klaTeit T1arakon; 1Tproylng
lke 8y8leT o/eincakon, eTunng lke/orTakon o/kuTan capkal corre8poniTa 1o lke neeii8
o/ 8oclely anit lke econoTy; Keakk anii longeyky; lke “na’ky anii lilyer8ky o/ cullural k/e;
8oclll 8upporl /or Tnoyalor8; /lexlle labour Tarkel, e//t0lenl 8y8leT o/ assisiance 10
eTployTenl anii 8ocLL proleckon o/ lke populliton. A8 a re8nll o/ 1ke re8earck, an econoTo
anii TalkeTakcal Toiiel ma8 con8lruclein 1kallake8 1nlo accounl Tlerregional it//erence8 T
lke conilloT /or lke/orTakon anit accuTulllion o/ kuTan capkal. Creakng coT/orlable
coniillloT /or 1ke accuTullion o/ kuTan capkal T 1ke /mlure w Kk kelp lo relaT blakly
a™"eli 8peclak818 anii akraclyonnp 8peclak818/roT olker regtoT. TbiB, T lurn, w K Tcrea8e
lke repton8 Tye8lTenl akrackyene88 anii 8lrenglken 118 po8LLion T palobal Tlerreatonal
COTpeKKon.

Keymoriia: reaton, kKnTan capkal, Toiekng, clu8ler anaysis

1. INTKOMCTION

L éer ble p~eVat1lT§ conbliton3 ol Tlensble econoTi éeVeloptenl;, butan capital an
Tpoiabl 3blablgto resonrce or 3octo-econoTi éeVelopten”. N. Yarusbln ané A. PaVkeV”cb
no'e bla! ble 3octo-econoTto éeVelopTten” ol ble conblxy ané eacb ol 3 regtons 13 éelertTeé
by Tany laclors. Ho”eVe”, T Toéern conélllons, LWe éelerTtTT8 lNaclor 13calleé butan capkal
(Yarmsbln e! al., 2013). Tbe concep! ol butan éeVelopten”™ ba3z becoTe wéely recogureg,
Ablcb §bles ble Mr3l place lo ble expanston ol buTtan opporllwites 'o ~eal”2e Ybelr poen™al. 1n
lbe Toéern “orlé, ~nVes*ten”3 T eéuca™on ané beallb care, en3unn8 T[lreeéoT ané
oppo™un”™e3 lor all-romné cea™Ve éeVelopten” ol a person becoTte c*nctal. Ke§”onal a3pec!s
ol 'be Mnc™Mon™n§ ol buTtan capiial "e®n™e Tore ~n-éep”b 31uéy.
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Accor&npg 'o E. Cbucbubna, 'be butan capbal ol !'be regton "8 a broaé ané tulblaceleé
concep!, 80 b 78 nece88ary 'o Tanapge all !'be “unan!“al*Ve éAereby ol 8 ~mal’Mal™Ve
cbarac!en8iic8. (Cbucbabna, 2014) 1n oréer o Tanaje butan capbal a! !'be regtonal “"el, b "8
necessary lo éelertte ané eValuale 'be lac'or8 ol ForTtaiion ané a!'rac!ton ol butan capbal.
A! lbe 8aTte bTe, b "8 nece88ary !'o baVe a !ool !ba! "8 able 'o coTpreben8Aely a88e88 !be
aVa™able butan capbal w!b alocu8 on M8 eitec!Ae n8e ané !ba!, I nece88ary, Awckly ol Ter
8ource8 ol replaceten! Tlor !'be ”elrct! ol butan capbal. Po”e”an 8aenin8!8 baVe Taée a
81gnllcan! con!nbulion !o !be 8!méy of butan capbal T relalion !'o 8 accuTtulalion ané
pre8eryalton lac'or8 (Becker, 1962; MT18er, 1958; 8cbul!2, 1961; ané olber8). “ork8 (Awchbln
el al.,, 2018; "owcbeV el al, 2014; Yarw bkt e! al.,, 2013; Terekbln e! al., 2014; 2abebna e! al.,
2013; Pelllkona e! al, 2016) are éeVo'eé 'o !be 8!'néy ol regional éeVelopten! ol butan capbal.
Ho”eVe”, ée8pbe Ibe lNac! Iba! Ibe bl8lory ol !be !beory ol butan capbal "8T1ore !ban Ty year8
obl, 'beon8!8 ané pracin'toner8 baVe no! ye! éeVelopeé coTTton approacbe8 !o !'be analy8"8 ol
Ibe con&!ton8 ané aclor8 ol M8 a!lraclion, accuTulalion ané elTec!Ae n8e. The éeVelopten! ol
butan capbal T !beregton8 "BéelertTeé by !be Tiinence ol Va™ou8 Naclor8-econotto, 8oaal,
éetoprapblc, elc. Allol!'beT are 7 clo8e rela'ton8blp (&rec! ané "eVen8e) w!b eacb olber The
&lTeren! Tiinence ol Tany aroup8 ol Maclor8 on !be Fortanon ol butan capital 18 atonp olber
'blng8, 'be rea8on lor !be inlTereniaion ol reaon8 by 1eVel8 ol butan capiial ieVelopTen!
(Konopal!8kaya, 2011). O. “on”~cbeV no'!e8 !ba! !'be &HAereninalion T !be 8octw-econoTto
neVelopTen! ol regton8 78 8o areal !bal 1 "8 reliecleit T !be Tiitoalor8 !'bal cbaraclenze !be leVel
ol éeVelopten! ol butan capMal v !beT, “"b”cb, ol cour8e, alTec!8 'be proce88e8 ol Mo”Tal”*on
ol 'be *nleMen™onal econoT”c 8pace ané ~nnoVal*Ve éeVelopten! ol leMMoMe8 (“on”~cbeV el al,,
2014). K. V1a8yuk ané p. 8!70ceV, argue 'ba! Ibe é"8I"bul”on ol 'be populalion, ané, a8 a re8ull,
butan capbal, on !be !e™MMloty ol !be Ku88”an Peée”al”on on !be one bané, 7”8 exlretely
belerogeneon8, ané on !be olber — 8un”ec! lo con8lan! cbange8 (Y 1a8yuk e! al., 2017). Tbus, lbe
Ta”n !'a8k ol !'be re8earcb "8!o "éen!~'y 'aclor8 !bal con!™bwule lo !be all*ac!”on ané accutmnlal”~on
ol “eg™onal butan capbal, ané on !be™ ba8"8 !'o conéunc! a clm8ler analy8”8 !'bal! allo”8 you lo
Néen! 'y botopgeneon8 aromp8 ol “eg™on8 ané ofTer!beT larpeleé area8 ol éeVelopTen!.

2. KESBEAKCH METHO0"8

Tbe 8!uéy ol 'be can8e8 ané laclor8 ol Ibe No~tal”on ané accutulalion ol butan cap”lal *n!lbe

conlex! ol 'be Tac™o”ef”on con818!8 ol 'be Nollo™ng 8'afe8:

1) Menblicabon ol aclor8 !'ba! Tl uence !'be Fo”tal“on ané accutulal~on ol butan capbal "n
'be reaton.

2) 8elec!”on ol “né~calo”8 !ba! cba™ac!e™2e !be elTec! ol eacb ol 'be8e lac!or8.

3) ~ele~tAn”ng 'be ~e8ul!™ng ~né~calo™8 ol 'be ~eg™on, 'ak™ng ~n'o accoun! !'be accutnlal!~on ol
butan cap”lal a! 'be “eg™onal 1eVel.

4) BNnaT g é~78patale ~né~calo”8 !'o a coTparable TlorT, !brongb !'be proceéure ol
8lanéar&ralton (no”tat™2al”on).

5) 1nlearal a88e88ten! ol Ibe coné”l”~on8 lor 'be accutnlal™on ol butan capMal 7 !be “eg”on.

6) Ciu8leng ol reaton8 ol Ibe Cen'ral Cberno2e T Tac™o”ea”on ba8eé on “nlegtal e8inTale8.

80, ~n our op™n~on, 'be Ta”™n rea8on8 lor cbange8 1 !'be nutber ol butan capbal are nalvral ané
Tecban”cal laclor8. Eacb grovp ol laclor8 Tclnée8 ~né~calo™8 !ba! can be weé lo cbatacler2e
IbeT.

Tabls/oMomTA on 1kB nexlpage
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Tabls 1 : Incliccllorb/or a3sewng/aclor$ o//orTalon, accuTullion anCwe o/ uTan capMa!

Orowup ol laclor8 1nM1calor8

Paclor8 ol Fortallon ani Mecbanlcal coelM1clenl ol Tecbanlcal aAro”b, 0/00
accutmlallon ol butan nye8ltenl8 tn Mxeii a88el8, Tiibon rubles
capiia! iniiusirial proiiuc!lon Tiiex,%

labor Tarke! tension coelViclenl

nutber ol 81luifienl8 per 1000 popublion
Kallra! Ibe rale ol nalnral tcrea8e, 0/00

ayerafge 8alary, KbEB

bowTph 8ecurtly, T2 per per8on,

Tcblence ol 'be populallon, per 1000 people

ble expeclancy

Paclor8 in 1be n8e ol butan caplba! 8ro88 re§tonal proinc! per etployeii per8on,

LW owani ruble8
8lock capaclly, 1bou8anin ruble8

yoluTe ol itnnoyallye §ool8, "ork8, anii
8erylce8, Tiibon rubled

Tbe 318wiicance ol eacb laclor T 'be Fortabon anit accutnlalton ol butan cap™al T !be reaton
can be explaTtein T aibesis:
1) Nelural laclor8 T cluiie !'be beallb ol !be popula!tOn, ~mal™ly anii 8lanitarii ol IT n§. 8T ce

2)

3)

Ibe preseryalion ol beal!lb anin lon8eV~ly are Tpoiian! pnoniie8 ol 'be populalton anii !'be
beallb 8y8ler, anin !'be "mnal™y ol ble alTec!8 'be 8™ ol !be cenler ol 8aV~ly ol butan
capiial T !be ca3e ol a 10" leVel anin con!nbu'e8 !'o !be accutnlalion ol butan capial 1
'be case ol a bl§b leVel.

The elTec! ol Tecb alllcal Maclor8 #8 explaT eil by !be eiincabon 8y8ler, !be 8lale ol Ibe labor
Tarke! anin !be proiiucbon polenital ol !be re§ion. Thbe elincabon 8y8!et en8ure8 !be
lortabon ol butan capbal !ba! Tee!8 lbe neell8 ol 8oae!y anb !be econoTty. The I7Iex]'|bby
ol 'be labor Tarke! con!'nbu'e8 'o !'be Tobl LWy ol labor re8ource8, Nort8 burtan capial,
Ablcb p”oV/iies an tnoVabVe Veclo® lor !be beVelopten! ol !'be re§ton'8 econoTty.
Probucbon polenbal belerTT e8 !be conbbton8 or 'be beVelopten! ol Ibe regton anb 'bus
con!nbun'e8 'o 'be accutulalion ol butan capbal T !be re§twon.

Tbe Fortabon anb accutnlabon of butan capbal T !be regton conlnbu'e8 lo T crea8T §
Ibe coTpeb!”ene88 ol 'be leT lory anb !'bereby T crea8T § econoThO"ell-beT §. “une lo !be
8bll'! ol !'be cenler ol §%aV~ly lo !be per8on, b becote8 Tpoian! !o eValnale !be
cbarac!eT b ¢8 ol Maclor8 ol butan capbal accutulabon T coTpalllon ” 11b Ibe reSVl|7B ol
b8 T pletenlabon T !be re§tOn. The leVel ol econoTh beVeloprten! ol a 8ubtec” 18
Melertreih u8"n§ !'be OKP per etployee “niica™o”, “blcb allo”8 you !o a88e88 labor
proimcMV Yy T Ibe "e§”on anii analyre !be rea8on8 lor cbange8 ~n 1bl8 ~nii~ca™o” or ceMa™n
lype8 ol aclTiie8: cbanpge8 ~n p~oiuc™on Volute8 anit 'be nutber ol people eTployeit n
'be econoTy. Tbe elitaency ol !be n8e ol proiiuciton a88e!8 ol !'be enlerpte reitecl8 lbe
ne§ree ol p~oV8"on ol per8onnel ” itb ba8”c Tean8 ol p”oinc™on, !'be ~nc”ea8e ol "blcb
con™\bu”e8 1o !'be 8ro”1lb ol labor ptoiinc™V ™y, It 18 Tpoiian! lo nole !'ba! 'be §ro”1b rale
ol cap”™al-labo” raino Tu8! be proV/ideit a8 accutmulalelh butan captal, no! ~nchea8”n§ Value
oll Mxeii a88e!8. ITp~oV"n§ !be *malrly ol butan cap”lal (8aeniilic polen!”?al) ol !'be "“e§™on
con!lnbu'e8 'o !'be §ro”!b ol “nnoVal“Ve ac"V/ly ol enle”p”""8e8 by T crea8T § !be 8bare ol
b~8§b-lecb proiinciion.

8cbetal!~cally, our concep! ol butan capiia! Fo”ta!~on anii accutnla!~on 18 8bo”n ~n M8&n’e 1.
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Mpaure 1: PorTakon o/kuTan capMa! allke regonal leyel

MMHTH rapHal

Ne wll conitnc! a coTpreben8”e analy8”8 ol lbe accutublion ol butan capinal ba8eii on !be
calculaiion ol Tlegral Ttiwalor8 lor group8 ol laclor8 anin re8uliing Titoalor8. 8T1ce !be
8elecleit coTponen!8 Tcluiie Tioalor8 w!b lleren! nate8, ii "8 nece88ary 'o bnnpg !'beT 'o a
coTparable Fort w tA !be norTaliranon proceiinre. 1lniitoalor8 !ba! reiiec! 'be poleniial lor
butan cap®fal Mortaiion are cbarailienreii by iileren! iineciion8, lor exatple, !'be len8ton
coeliiaen! "8"eVe8elh, ann aT T T K T Valne ol 1bl8 Tintoalor 18 nece88ary NloraTtore ~orable
8inainon T !'be reaton. Tbl8 a8pec! ~a8 laken T!o accoun! "ben nortanrTta 'be nala:

- Tor 8iTmblor8 ol butan capital accutublion;

- orlTorie8intublion ol butan capitial accutublion;

Abere - ac'nal Value ol 'be norTtairen Thwalor, ,-!be Taxbl ut anin Tbl T T Valne8 ol !be
Tihitoalor T all ol 'be analyrei reaion8.

Table 2: ExaTple o/norTakreé <xlao /1ke LLeTHy coe/crelld/or 1kereatoT o/ lke Ceblral
CkernoreT Tacroregton, /or 2018

Keaton / year 2010 2011 2012 2013 2014 2015 2016 2017 2018
belporow regton 0,87 1 1 1 1 1 1 1 1
Yoronerb regton 1 0,65 0,64 1 0,89 0,81 1 0,62 0,87
Kwursk regon 0 0,13 0 0 0 0 0 0 0
blpe”3k regton 0,022 0 0,04 0,23 0,24 0,19 0,21 0,35 0,32
TaTboy regton 0,24 0,17 0,11 0,33 0,5 0,5 0,48 0,49 0,32
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Olber T&cabor3 “ere nortaiireé T lbe 3aTe “ay. Puitber, l'or 1be purpose ol acoTprebenske
a33es3Ten! ol !be critfena, !be a§8reS8ale Value lor eacb group ol laclors ~a3 éelerTTeé M3T§
'be Mortnla. "ben éeb6ertTTh an 7le8ral eslitale lor a gromp ol laclors, i ~3a33nTeé !bal all
T&cabor3 are emal. Tbe calcubleé Tle8ral T&cabors are sbo™n T l!able 3.

Table 3:1nlegraleiia88e88Tenl o/knTan capMal accuTullion T lke Cenlral CkernoreT
Tacro-regton/or 2018

Ke§ton / 1nle§ral inWiicalor 63r a

1nleSral TW tcator

1n'e8ral tnicalor

1n'e§ral TW 1cator

aroup 06 6aclor§ 1 2 3

Belporoit reaton 1 0,5411053 0,77238202
Yoronerb regton 0,5846623 0,81778034 0,68458998
Kursk reglon 0,34268667 0,37891425 0,25834202
blpe”3k reglon 0,73509004 0,35019533 0,8573918
Tatboy region 0,14772727 0,32609983 0,10708523

Tbe éynaTio3 ol 'be coTblneé 1le8ral T&cabor lNor !be 3lLéy penoé ~3 clearly sbo™n T

nounre 2.

Praure 2: ~ynaT”c8 o/ckange8 T 1ke LLearal Tiircalor o//aclor8/or ablracbingani
accuTulldnw knTan capkalT (Ve CelldralCkeToreT Tacro-re8ton,/or 2010-2018

A3 can be 3een T !be ii§ure, re§on3 éeVelop belero§eneomsly, "Mb a bl§b ée§ree ol
&Il Terenitaiion T 'erts ol butan capial as3e33Ten! criiena. Tberelore, lor a "“nalinaiiVe
analys”3 ol 'be conéiitons lor !be Mortanon ané accuTtublion ol butan capial, in "3 necessary
locoTblne re§ton3 160 gronps baseé on coTTon laclors. Ne xp !be 3Ly "0 Ke 3 conéucinng
a clusler analysls. 8t1ce !be V™wal cluslenn§ proces33 alloT you lo éeVelop lypkal (basw)
3liale”e3 aééresseé lo reblkely botogeneons sub)ecls ol 'be Kuszlan Peéeranon (Pell kTa e!
al., 2016). ~e u3se !be éalalroT !lable3 !'o TpleTenl !be proceéure lor clmsler analys3”3 ol !be
re§ons ol 'be Cenlral Cbernoret Tacroreaton by laclor3 ol aliraciing ané accuTtukiing butan
capinal. Clmuslen2aiion ~a3 perforteé T !'be 8P88 8lansiica proarat usta !bek-teans tell on
Ba3eé on !be clusler analys”3, 3 groups ol regtons 3Tinar Tincalors ol anraciing ané
accuTuking butan capiial “ere bleniiteii Tbe 3eleciion ol 3ucb a nutber ol aronps "as
coniirtein by !be critena ol 3”gwiicance. A3 can be 3een I'roT lable 4, be Tler-gronp Va™ance
T all caze3 exceeieli 'be Tlxa-gronp Va™ance, anii !'be !able Value ol lbe P~3cbe” -3 \bu™on

"3 1e33 'ban !'be calcnlaleé Values.
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Table 4: CrMena/or 1ke bigndcance o/cluMenngreato T o/ 1ke Ceblral CkernoreT

1nlegral Tkoalor Tbe belToeen-8romp Mra-group yanarnce P-pi8ber crkenon
yanance

1 0,194 0,027 7,172

12 0,074 0,01 7,591

I3 0,214 0,008 28,384

Thbe re8ull8 ol clw'enng ol !'be re§on8 ol 'be Cenlral CbernoreT Tacroreatn are pre8enleé 1
lable 5.

Table 5: Ceblral Va'ne$ o/norrakreC 1Clcalor$ o/aHracng anC accuTull Ta KuTan
caplal by clTler8 o/ 1ke Celllral CkernoreT Tacroregton/or 2018

Wearal Tkioalor Clu8ler8 Tbe ayerage lor 'be
Yoronerb Belporok Kur8k ank Cenlral black ear!b
regton ank blpe&k TaTtboy Tacro-reaton

regon8 regon8

11 0,68 0,81 0,18 0,536

12 0,82 0,45 0,35 0,484

M3 0,58 0,87 0,25 0,562

ToéelerTT e lbe 8lreng!b8 ané "eakne88e8 ol a pariicular clusler, K 18 nece88ary lo coTpare !be
Valne8 ol T le§ral T& calor8 calculaleé [or !be ciu8ler ané T& calor8 calculaleé on aVe™aSe Ior
Ibe Cenlral Cbernoret tacroregton. Tbe ciu8ler'8 8lreng!b8 be Ibo8e T éralor8 Iba! exceeé
Ibe calculaleé aVenage lor !be Tacrorepton, ané Vce Ven8a. Tbn8, K "8 ea8y !o 8ee Iba! 'be regton8
ol lbe Nr8! cim8ler baVe ~orable conkKKN8 kue 'o 'be ac!'kOn ol nalural ank Tecballlcal Mac'ors,
A blie tecballical Maclor8 ank !'be 8ocl0 - econoTio ~el ol keVelopten! ol !be reaton alrec!
Ibe allrac!lOn ol butan capKal'!o a arealer ex!en!. Tbe reaton8 ol 'be 8econk clm8lerFort butan
capKal !brongb !be ac!ton ol Tecballlcal Maclor8 ank by en8ulng a blgb 8lankark o IT ng or
Ibe populallon. The reaton8 ol !'be !blrk clu8ler bave a ~eak po!enVIal [or 'be accutnlal!ton ol
butan capKal. Tbe &8!INbu!tOn ol 8!lreng!b8 ank “eakne88e8 or eacb cln8ler "8 8bo~n T lable
6.

Table/oMomT g on 1ke nexlpage
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Tabls 6: 51renak8 ané >keakne>kes o/cbl&er3 o/regto T o/ ke Ceblral CkeToreT
Tacroregon by 1ke /eye/ o/knTan capMal accuTullion

Clusler
Clmsler 1- "
Kegtons ToKK an
aboye-ayera§e
leyel ol kuTan
capkal
accuTulakon»

Clmsler2 - "
Kepaton3 TOKK an
ayerafge leyel ol
Knrtan capkal
accutnlakon»

Cilmzler 3 -"
Kefons ToKK a
loto leyel ol
KnTtan capkal
accuTmlakon»

Kegtons
Yoronerk
re§ton

Bel§orok,
blpelsk re§ton

Kursk, Tawboy
re§ton

8lrenglks
Ne §k kI'e expeclancy; loto
leyel ol 1en3lon T !ke labor
warke!, bI&k T 18ravion
8roTo'k, bl8k 3clenlllllc
polenllal, 8rotolk ol 1ke
In4unslrlal prodmucllon Tdex,
bl§k 1n4lcalor3 ol tnyesiTen!
T [1xed a33e”3, a 4eyeloped
Keakk ank educallon syslet
H18k Hr'e expeclancy, K18k
leyel ol kOM3T§ 3ecurily,
K18k ayerage 3alary, elllaen!
n3e ol lxek a3sel!s

Neaknesses
boTo elTictency ol use ol
Mxek a33e!3; rekucek labor
prokuciyky, loto innoyailye
acltyily ol enlerpnses.

Kekucllon in 'ke nutber ol
enlerpnses, loto leyel ol
Teckawcal popuialion
8rotolk, lotonutber ol
3luken!s 1n ekucalional
1n3ilinitons, lenston in ke
labor Tarke!, bl8k
incikence ol kl3eases

boTo leyel ol 30cl0
econoTic KeyelopTenl,
1oto leyel ol komn3ln§
3ecurlly, bl§k Torlakly rale,
neSallye T18rallon §rotolk,
loto kl'e expeclancy, poorly
Keyelopek Keallk care
3y3leT, lotoeTployTen!
rale, loronutber ol
3luken!s 1n ekucalional
In3111nllon3

gysleTali2alion ol ke "senglll3” ank "~eakne33e3" ol 1ke3e clusler3 alloT n3 1o ToVe on 1o
3ellln§ siraie8to 8oals lNor 1ke kKeVelopTen” ol kuTan cap™al. »
Tclukes only one area ol 1ke Tacroregtwn - Yoronerk. T 1bl3 regark, K ~8 necessary 10 keVelop
proposals i1kal “oulk con!nbuie 10 tke keVelopTten” ol ike reawon's 3kenglls ank ~Tp~OVe
TKloalors tkal ckaraclenre 1Ke regton's ~eaknesses:
1) Tcreasek 3umpply T 1Kke labor Tarke! kue 10 1ke Thux ol TA§"an”s;
2) p*oVv”gon ol personnel  i(Fbbast Tean3 ol prokuckon;
3) ~1p~OV™n§ 1ke elilaency ol M3T§ 3aenkiic polenkal;
4) Tcrea3Tph lke 3cale ol re§tonal prokmckon;

5) TcreasTpg
prokuckonm.

1ke TnoVakVe ac!Tt1y ol enlerpns3es by Tcreastj

le 1Ke lac! 1kal 1ke I'm3l clum3sler

1ke 3kare ol bl8k-leck

O”™en ke coTposgtkon ol ke "3kenalld3" ank ""~eakne33e3" ol clusler 2, 1ke §oal3s ol 1Ke 8lrale8y
[or ike Nortakon ank accutulakon ol kKutan cap™ral 3konlk be:
1) Tat!aTT8 abl8k kle expeclancy tkron§k ke keVelopTen” ol 30aal pokcy T 1Ke re§wonm;
2) pAOVANS tke ™mal™My ol 1ke ekmcakon ank Keakk 3y3sleT;

3) creakon ol ak&konal “obs8 T

1Ke labor Tarke!;

4) «keVelopTen” ol 3aenkiic polenkal;
5) ass”"8hance T 1ke keVelopTten” ol enlerpnse3, Tc1nkKT§ bl8K-leck ones;
6) [lortakon ol “orable 1Tn§ con&kons lor T"§"an”8 7 1Ke re§iwonm.
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Tbe regtons ol !'be Iblré clmsler - Kur3k ané TatboV regtons are cbaraclfenreé by nn”*orabl e
conéllons Tlor !'be ortaiion ané accutmlalton ol butan cap™al, a3 eVblenceé by !be 1o
T&calors ol lbe 3elec!eé gronps ol Faclors coTpareé 'o !be aVe®a8e T !be Cenlral Cbernoret
Tacro - regwon. 1n!'bl3 regaré e 3boubl Nocus on 3ucb Masks as:

1) TcreasTtq 'be level ol 30clo-econoTioéeVelopTen!;

2) TcreasTq !be bir'b rale;

3) reéuctpg Torfally;

4) ensunnpg 3u3latable gro”b T HIre expeclancy;

5) ~tp~OV”™n§ lbe "nal™ly ané leVel ol 'be eéucaiion 3y3ler;

6) acl!”e éeVelopTen! ol 'be beall!bcaresysler;

7) TcreasTq !be level ofeTployTen!,

8) crealion ané éeVelopTten! o blgb-perfortance enlrerpres;

9) ~tp~OV”n§ !'be leVel ané “nal”ly ol HIe;

10) <”eVelopTten! ol proHucl *e capacHy.

3. CONCMS8ION

1n peneral, H can be noleH !bal! !be "problet rone” ol NorraHon anH accutulalion lor To3!

regions3retats blab Torfally T cotpanson w!b !be bIrTb rale, bigb TorbblHY T !be reatons

apat3! 'be backaronnH ol a poorly HeVelopeH beallb 3y3leT. 1n aHblHon, !'be Hecrease 17 !be
nutber ol enlerpnse3 camnses en3ton T !be labor Tarke! anH reHwuces !be 3cale ol regional

proHucHon. 1n to3! ol !be regions nnHer "eV"e”, I'bere 8 a Hecrease 7 !be nutber ol 3lnHenl 3

anH 'be nutber ol 3lalT engageH T researcb anH HeVelopTen!, a3 ~ell a3 !be ~e 1l ol p*OV~8*on

ol 3lalT w!b bxeH a33el3. Tbe presence ofl problet rones " nepalblely allec!3 !be resullng

blblcalor3 ol regtonal HeVelopTten!: HreHuces labor proHuc!tly, !'be ellblency ol u3tg bxeH

azsel3 anH !'be 3bare ol blgb-'ecb proHwucls. Tbus, ~e wll Nocns on !'be To3! 818nllcanl; poT!3

Iba! cba™acle*re !'be npéaleé neeés lor !be lNo”tal;*on ol butan capkal ~n !be regton3 ol !be

Tac”o”™e8”on mnnéer 3lrnéy:

1) 1'”8nece3sary !o *Tpleten” "8 uonal "e8Mucrn™ng ol 'be 8y3'eT ol b8be” ané 3econéary
8pecMal eéuca™on, ~nclmé™n§ 3mcb l'ask3 a3: ~n"e§8a™on ol 3ol 1”are re3sources ol !be
eénca™onal "n8 M wmMon8(“bomn8b VarMou8 lort3) M ilb !be en”ep™8e8 ol real 3eclor ol
econoTy; Thoéuciion ol 'be énal eénca™*on 3y3let (*a™n™n§ ~n eéuca™ onal "n8 v\ on8 ané
“n Ibe “orkplace).

2) Crealing ne” "po™n™8" ol econot”™c §ro”1lb !ba! "nVolVe !be nnoccup”eé popublion ~n !be
econoTy ané pool resource3 !'o ensure a bl§b leVel ol é"Ve8My ol or§awraiional Fort3 ™
“b~cb !'bese "poTl8" are Forteé ané éeVelopeé.

3) 1n aéé™™on, e bel™eVe Iball "8 nmece33ary !'o Toéerwre 'be beallb 3y3leTr, éeVelop™n§
re8ull-onenleé teé”cal “n8™m™on8 ané en8u”"n§ !be aVatlab™1Mly ol b§b-"ecb Teé”cal care
lo "e8"éen”8 ol 'be re§ton, a3z “ell a3 !o en3ure !'be 3alely ol 'be popublton's 1"V n§ coné”"on8,
Ancluné™n§ 1belr “ork. The ~TpleTen”a™on ol I'bl3 éaecinon con™bu”e lo ~tprOV/ NS lbe
beallb ol !'be popula™on ané !be accutula””on ol butan capiial *n !be ~e§™on.

80, baseé on a coTp”eben8”Ve a33e33Ten! ol !be 8%re ol !be butan capital ol !be "e§”on8 ol !be
Cen'ral Cbernoret Tac”o”e§8”on, ba3eé on !'be analy8"8 ol laclor3, smTTary ”“né"ca™o™8 "ere
[orteé Mbalr allo”™ n3 'o a33e33 !be curren! 3lalfe ol "eMMo™Me8, coTbTe !beT ~n”o clmuiler8, ané
blenil'y probleT areas bal” b*née” 'be 80c”0-econoTt”c éeVelopten” ol 8ub™ec™8 T lerT3 ol lbe
[o~ta™on ané nse ol butan cap™al. Tbe éeVelopeé Telboé "dun*Ver8al ané allo”3 no! only o
a3se33 lbe curren! leVel ol butan capiial, §*oup”™n§ !'bet, bul also lo tanage !be 3elec!eé aclrors
lFor M8 o~tal”on ané accutnlalion.
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