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MupoBOH 3SKOHOMUYECKHM KPU3UC, HUCXOMALINE TOPrOBO-3KOHOMHYECKHUE TPEHABI,
U3MEHEHHE TMOJUTUYECKOH M MAaKpPOSKOHOMHYECKOH CHUTyallud MPUBEIH K YXYILIEHHIO
COLMAIbHO-3KOHOMIUECKOro coctosiHust crpad EADC u mpoOiemam, CBsI3aHHBIM C Pa3BUTHEM
5KOHOMHYECKUX OTHOLIECHUH.

CrarucTudeckue MaHHBIE 110 TOCYAApPCTBEHHbIM (PMHAHCAM, IEHEKHO-KPEIUTHOH
cucreMe, cyObekTaM (PHMHAHCOBOTO CEKTOpa M OHMPIKEBOH TOPrOBIM MO3BOJAT MPOHAOIIONATH
¢uHaHCOBOE cocrosiHue crpaH-y4dacTHun EADC, (uHaHCOBBIE BO3MOXKHOCTU MPOBEIEHUS
pedopM 1 mepcreKTUBHBI BBEASHHSI €AMHON BAFOTHI HA TEPPUTOPUH COFO3a.

B Hauane paccMOTpPHM COCTOSIHME KOHCOJTMIMPOBAHHBIX OFO/IKETOB cTpaH-ydacTHHL EADC
B 2018-2020 rr., paccuntannbie 1o Meroauke MB® (tabn. 1). JlaHHbIe TaOIHMLIBI CBUAETENBCTBYIOT,
YTO Ha TPOTSDKEHWH BCEr0 pacCMaTpUBAEMOro MepHoja rocyaapcrBeHHbid Oromker EADC
xapakrepusyercst nepuuuroMm cpeacts. Ilpu srom HabOmomaercss COKpallueHHe rocynapCTBEHHBIX
noxonos Bcex crpaH-uieHoB EADC B 2019 rony, a 3atem ux poct B 2020 rony.
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Tabnuua 1 - NcnonHeHne KoHconuaupoBaHHOro 6 gxeTta ctpaH EA3C B2018-2020 rr.,

mMnpg gon. CLI A

CTpaHa Ooxogbl Pacxopsbl Nebnuynt (NnpouumnT)
2018 r. 2019r. 2020r. 2018r. 2019r. 2020r. 2018r. 2019r. 2020r.
ApMeHTM 2,5 2,5 2,6 3,0 3,1 3,2 -0,5 .0,6 -0,5
Benapych 16,7 14,4 16,4 15,6 13,8 14,8 14, 0,6 1,5
Ka3zaxcTaH 50,4 23,7 33,2 39,8 29,7 40,2 10,7 6,0 -6,9
Kbl prbl3cTaH 2,0 1,9 2,2 2,1 2,2 2.4 .01 -0,3 0,2
Poccusn 444.8 4253 525,33 489,5  473,6 548,5 -44.7 -48,3 -23,2
MToro 516,4 467,8 579,7 550 522,4 609,1 -33,6 -54,6 -29,4

CoctaBneHo no matepuanam: [3].

MPUYUHBI [AaHHOTO SABAEHUA ANSA KaX[O0W cTpaHbl pas3findyHbl. Tak, A0X0Abl Pecny6nukwu
ApmeHun B 2019 rofy 3HaUYMUTENbHO COKPAaTUNUCL 3a CYET YMeHblW eHUs noctynneHunih ot HAC n
[LOXOAO0B OT BHEW HE3IKOHOMMYECKOW fAeAsTenbHocTn (Ha 7,98% un 11,3% MeHbl e nokasaTenel 2018
roga) [3]. A yxe B 2020 roay LOX0Abl OT BHEW HE3KOHOMMWYECKOW LesATENbHOCTN CTPaHbl BbIpPOCaHN
Ha 25,5% , nocTynnaeHne aKLUN30B B FOCYyAapCTBeHHYIO Ka3Hy TakXxe ysenumuunocb Ha 31,4% . B 710
Xe Bpemsa B 2019 rogy Ha 18,5% BbIpOoCAN 3KOHOMUYECKNE pacxoibl B CBA3U C HEOOXOAMMOCTbIO
npoBejeHnsa pedopm nocne BCTYN/NeHMA B cO3. TakXe NMPOJONXKalT pacTn pacxogbl Ha 060pOHY
CTpaHbl, KOTOpble 32 BeCb paccMaTpuBaeMbl i nepunof Bo3pocaun Ha 204 MAH foNNapos.

Onsa rocypapcTtBeHHOro 6iwpgxeta Pecny6bnuku bBenapycb nepuop 2018-2019 rr. B
pamkax EASC okasanca Heb6naronpuMATHbBIM M3-3a YMEeHbLW eHWA MNOCTYNAeHWW OT Hanora Ha
npubblnb - coOKpaweHne cocTaBnno 27,9% nNo NpUuYMHe B3aMMO3aBUCUMOCTN NPeANPUATUIA 3TON
CTpaHbl C POCCUWCKWMM NPOM3BOLCTBOM, B KOTOPOM Habntwgancs cnafj, U M3-3a YMEeHbLW eHNA
06beMOB NOCTYNNEHUN TaMOXeHH XX nnatexeihn Ha 28,9% B nepuoj obu,ero cnaja BHeLW HEeW
TOProBAuM € TpeTbUMU cTpaHamMu. B To Xe Bpems yBenunuveHue foxoaos 6rofgxera B 2020 roay
No3BOAMNO FOCYyAapcTBY YBeAWUYUTb CBOW pacxofjbl Ha BHYTPeHHIO MNONMUTUKY, 0COBEHHO Ha
06l ecCTBEHHbIW NOPAAOK U 6e3o0nacHOCTb, 34paBooxpaHeHune, obpa3oBaHue.

B cBol o4yepegb, gna KasaxctaHa ¢ 2019 ropga xapakTepeH jeduuunt 6l0axeTa, ero
BefIMYUHA npopjonxana pactu. Ecnm B 2019 rogy, AepuuUmUT rocyfapcTBeHHOro 6o AgXeTa 3TOM
cTpaHbl cocTaBun 6 mnppg gonnapos, To B 2020 roay - 6,9 mnpa. B aToli cTpaHe cokpauwaeTcs
06bem noctynneHmin HAC (nokaszaTenb ymMeHbwwunca 3a 2019-2020 rr. Ha 40,4% un 11,8%
COOTBETCTBEHHO) U akun3oB (-53 1 -20% ), B TO BpeMsI KaK TeEMN CHUXEHUSA 06beMOB B3UMaeM bl X
TaMOXEeHHbl X nnaTtexelh cHu3snuncs m B 2020 ropay coctaBun -0,8% . CokpaweHne 610 AXETHbIX
noctynneHunin B 2019 rogy npuBeno K COKpalW eHUI BenuMUYMHbI pacxopgoB. OgHako B 2020 roay
Ha hoHe pocTa [OXOAO0B, GlOAXEeTHble acCUTHALWM Ha 34paBOOXpPaHeHMWe U FOCYyfapCTBEHHbIE
cnyx6bl 06U, ero HasHayeHWsa Bblpocaun 6onee 4Yem Ha 28% . TakXe yBenuMuyeHue 3aTPOHYNoO
pacxoabl Ha ob6ecnevyeHue ob6UW ecCTBeHHOro nopsaka (npupocTt 19% Kk 2019 roay) W Ha
IKOHOMMYecKue pepopmbl (+20,2% ).

Pecny6nuka Kbiprbi3cTaH - eAWHCTBeHHbIW uneH EAJC, rocypapCTBeHHble pacxojbl
KoToporo B 2018-2020 rr. NOCTOAHHO pPOCAU, YTO Ha (hpOHe COKpalWeHUs s NOCTYNNEeHUR BO Bpems
3KOHOMMUYecKOoro cnajga 2019 roga okKasano HeraTUBHOE B/AMAHWE HA COCTOAHWE (DMHAHCOBOTO
pblHKa cTpaHbl. Oco6oe BHMMaHWe B 3TOT Nepuoj rocyjapcTBeHHble BAacTu ygenunnm o60poHe n
onnaTe rocyfapCTBeHHOW cnNyx6bl YMHOBHWMKOB, a TaKXe Ha 3jpaBooxpaHeHue. Ho cTouT
OTMEeTUTb, 4YTO yxe B 2020 rogy MOCTYyn/ieHUS Hanora Ha Npubbli b BbLIPOCAW NO CPaBHEHWI C
npegblgywmnm rogom Ha 15,8%.

Ona Poccuinckon depsepauunn npobnema geduumnTtHOro 6toxeTa BCe elWe CTOUT OYEHb
OCTPO, HECMOTPSA Ha YMEeHbLI eHNe ero pusanyeckoro pasmepa. NMpu aToM NONNTUKA YMEHbLI EHUA
BCEX KaTeropui rocyfapcTBeHHbl X pacxofos oKasanachb [OCTAaTOYHO ycnew HOW n

npefgoTBpaTtuna eue 60nee cepbe3Hbln eyt B 2019 ropy.



B cBOl ouepejb, KakK NMOKa3aHO Ha pucyHke 1, nMeHHO B Pocculickoii ®epepaymm Ha
COBPEMEHHOM 3Tamnme MNPOWUCXOAWUT YyBEe/IMYEeHME HaNOroBoro 6GpemMeHW B HaUWOHANbHOIN

3KOHOMMUKeE.
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Puc. 1- OTHoweHne Hanoros KBBTI cTtpaH-yyacTHuy EASC, %
VcTounuk: [3].

Ho nepBoe MecTo MO BeNMUYMHe cobmpaemMbl X HanoroB 3aHumaeT Pecnybnuka benapycs,
Be/IMYMHA HANOroBbIX MOCTYN/NeHNI KOTOpPOW 3a 5 nNeT He onyckanacb Huxe 23,5% . B Poccum
MaKCcuManbHOe 3HayeHMe nokasatena B 2020 rogy coctasuna 20,9% w fonroe BpeMsa octaBasach
MUHUMaNbHbLIM Cpean BCcexX YyneHos EAS3C.

«YBenunuyeHne HanoroBoro 6GpemeHun B Poccuiickoli Pegepaumm MOXeET B HEKOTOpPOW
cTeneHn 06bACHATbLCA POCTOM pacxopoB rocyfjapcTtBa, B TOM 4YuWcfne Ha npoBejeHue
9KOHOMMWYECKUX npeobpa3oBaHWW, XUMNUU Hble W KOMMYHaNlbHble YyCNyru, 3ipaBooOXpaHeHwue,
OTAbIX W KynbTypy, o6pa3oBaHWe, a TakKXe Ha couManbHYl 3alWWUTy HaceneHusa. JaHHble
Kateropuun pacxogos B 2020 ropfy BblpocauM no cpaBHeHutw ¢ 2019 rogom Ha 37,2%, 48,8%,
10,3%, 44,6% , 29,1% un 30,7% cooTBeTCTBEeHHO» [3].

Kpome Toro, Heob6xo0AMMO OTMETWUTb, 4YTO A8 ob6ecneyeHUss couMaNbHOW 3aU, MTbl
rpaxpgaH BO BCex CcTpaHax-yneHax EAOSC, kpome ApMeHuUun, co3jaHbl cneyvanbHble
BHebGlO AXeTHble (OHAbl. OCHOBHble MoKa3aTenun 3TMX (OHAOB 3a CYeT YyBeNMYEHUSA AO0OXO[OB
rocyfapcTB TaKXe BblpocCau.

Mo BenMuMHe rocyjfapcTBeHHOro fonra Poccuiickaa ®egepaunmsa TakXe MokasblBaeT
Hamnydywune 3HauveHus. Tak, B 2020 ropgy no pgaHHbIM EJ3K rocypapcTBeHHbIW gonr Poccuu
coctaeun 165,3 mnpag gonnapos CLW A unm 10,3% Kk BBIl cTpaHbl. 3a BpeMsa CylW ecTBOBaHUSA
EASC pans faHHOW cTpaHbl - 3T0O MaKCUMyM, OfHaKo cpeagum ctpaH EA3C 3T0 HauMMeHbW Uit
nokasatenb. OTHOW eHNe rocyfapcTBeHHOro gonra crpaH-4neHos EA3C knx BBIl nokasaHo Ha
pUCyHKe 2.

M3 npeactaBneHHMNIX fJaHHMNXX CNnefyeT, UTO OTHOW eHWe rocyjapcTtBeHHoOro gonra K BBITI
Pecny6nmkun Kbiprbi3ctaH ABnfetrca Hambonbwum cpegnm uyneHos EASC. CBoero makcmmyma
OHO gocturno B 2018 ropay, Korga 3affio/IXXeHHOCTb cocTaBuna 67,1% o1t BBTIl cTpaHbl.

B 2019 rogy yfanocb JO6MTbLCHA COKpalWeHUA 3af0NXeHHOCTU, HOo B 2020 rogy 3a cueT
BblnfaT NPOLEHTOB NO BHYTPEeHHeW 3aA0NXEHHOCTW MNoKasaTenb TroCyjapCTBeHHOro pjonra
BHOBb yBenunuunncs. OaHHasn npo6nema pasBuBaeTCH n B 3KOHOMMUKE ApmeHun,
rocysapCcTBeHHbIW gonr koTopoi 3a 2018-2020 rr. Bbipoc Ha 1,7 mnpp gonnapos. MNMpu 3aTom
yBenM4YeHNe KOCHYNOCb KaK BHeW Hell, TaK U1 BHYTpPeHHeN 3afonxeHHocTun [3].

CocTOSSHUEe ToCyAapCTBeHHbIX (GUWHAHCOB TeCHbIM 06pa3omM CBf3aHO C COCTOAHUEM
[EeHEeXHO-KPeANTHOW CUCTeEMbl CTpaHbl. PaccMOTpUM HeKOTOpble nokKasaTenu 3TOoW cdepbl

3KOHOMMUYECKUNUX OTHOLI EHUA BTaﬁ!’IVILI'e 2.
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Puc. 2 - OTHoweHMe rocyfapcTeeHHoro gonra K BBIT ctpaH-uneHos EA3C, %
McTouHuk: [3].

Tabnuua 2
OCHOBHbIe MoKa3saTenu LeHeXHOo-KpeAnTHOM cucteMbl cTpaH EASC B 2018-2020 rr.
CTtpaHa KoathuuymeHT CpegHue cTaBku 3a0/)KEHHOCTb HO KpeguTam
MOHeTM3aunn HO JONTOCPOYHBbIM  HOPrLUNYECKMX NIAL, Ha KOHEL, roja,
3KOHOMWKM Ha KOHel, Kpegutam, % MAH gonnapos CLUA
roga, % rof0BbIX

2018 2019 2020 2018 2019 2020 2018 2019 2020
ApmMeHus 17 21 25 16,4 163 144 2979,6 31455 3825,2
Benapycb 10 1 13 246 224 134 16629,9 14647,9 15071,0
KasaxcTaH 15 21 22 149 163 16,2  25904,8 26834,6 25526,6
KbIprei3cTaH 19 24 27 263 265 22 11231 12116 14177
Poccus 44 45 46 17,2 15 12,8 410037,2 464977,5 507279,4
EA3C, 456674,6 510816,9 553120,0
BCero

CoctaBneHo no matepunanam: [3].

B tabnuue 2 nokasaHa AMHaMuKa Ko3ahuimeHTa MOHeTM3aLUM 3KOHOMUK cTpaH EA3C,
KoTopas MMeeT BOCXOAAWMI TpeHh. WHbIMW cnoBaMu, 06eCrnevyeHHOCTb 3KOHOMUYECKMX
NMPOLECCOB [JEHEXHbIMW CpeAcTBaMW pacTeT, 4TO BefeT 3a Cc060M He TO/IbKO CHWKeHue
CTOMMOCTW [EeHEer N NMPOLEHTHbIX CTaBOK, HO W PoCT MHpnAuMM. OCo6eHHO akTyasibHa AaHHas
npo6nema ana ApmeHuun, KasaxctaHa u Kbiprbi3ctaHa, 4veii KOapguumeHT 6bin NOLBEPXEH
cTpemuTensHomy pocty B 2019-2020 rr. [naBHYKW ponb B [JaHHOM [MpoLecce wurpawT
LleHTpanbHble 6aHKU CTpaH, U CTabwu/bHOCTb CTEMeHW MOHEeTU3aLUU 3KOHOMUKK ABMAeTCH
O4HUM U3 KpuTepueB UX 3PHEKTUBHON feaTenbHOCTU. CrefoBaTenbHO, B paccMaTpuBaeMblil
nepuog 60nee XXECTKYI AEeHEeXHYI MOAUTUKY npoBoannu LleHTpanbHble 6aHka PoccuiicKoi
denepauun n Pecnybnukn ApmeHun. Kpome Toro, sTa NoAMTUKa No3Boanaa UM yaepXXusaTb B
2018-2020 rr. HM3KME CTaBKU pedmHaHcMpoBaHusA. B To BpemMsa Kak fpyruve cTpaHbl CMOru
CHM3NUTbL uX TONbKO B 2020 rogy, 4YTO He [acT WM KOHKYPEHTHbIX TMPeuMyLLecTs B
CpefHeCPOYHOI nepcnekTmBe.

Ecnn roBoputb, 06 06bemMax MHBECTULMIA, TO MO B3aMMHbIM MHBecTuLMAM B 2018-2020
rr. nugepom 6bina Poccuitickas Pegepayms, Ho ¢ 2019 roga 06vemM MHBECTUUMIA B cTpaHbl EASC
CcTanu cokpawaTtbca u B 2020 rogy gocturnm 91,3 MAH fonnapos, 4To 6onee yem B 5 pas
MeHbLe, yem B 2018 rogy. B 10 Bpemsa Kak pblHOK EASC cTaHOBUTLCA Masio NPUBAEKaTENbHbIM
NS POCCUIACKMX MHBECTOpOoB, benapycb M KasaxcTaH CyLLeCTBEHHO YBEMYUAN CBOM O0OBbEMBI
MHBECTMPOBAHMSA, YTO NOKa3aHo B Tabnuue 3.



Ta6bnuua 3 - B3anMHble nHBeCcTMLUMUM U aKcnopT ycnyr B EASC B82018-2020 rr., MAH. fonn.

CwaA

CrtpaHa B3anMHble nHBECTULMUK JKcnopT ycnyr
2018 2019 2020 2018 2019 2020

ApmeHus 185,6 -90,9 -0,9 1512,4 1609,7 1921,5
Benapych 736,8 543,8 462,7 6633,5 6827,1 7841,6
KasaxcTaH 191,3 287,2 492,9 6476,0 6306,8 6439,0
Kbiprbi3ctaH 512,5 2795 78,1 853,2 841,0 823,8
Poccus 513,1 414,3 91,3 51615,9 50677,2 57729,8
EA3C, Bcero 2139,3 1433,9 1124,1 67091 66261,8 74755,7

CocrasrieHo no marepuanam: [2, 3].

TakXe Heo6X0AMMO OTMETUTb, OTpULaTelbHble 06beMbl UHBECTUUUA ApmeHUn B 2019-
2020 rr. (-90,9 n -0,9 mnH gonnapoB CLI A. Takoe coKpalWweHWe MHBECTULUN CBA3AHO KakK C
BHYTPeHHMUMU npobaemamMuym cTpaHbl, 3KOHOMUYECKNUM COCTOAHUEM APMEHUN.

B paccmaTpuBaeMblii mepuMoj NMPOM3OLW 10 YBe/IMYeHUEe COBOKYNHOrNO0 3KcnopTa ycnyr Ha
776,5 wmnpg py6nein, uUTOo pOKa3blBaeT YCNex MWHTerpauuMoHHbIX npouyeccoB. Haumbonbuwee
yBenMm4yeHne AaHHOF0 noKasaTens 3a TpW roja XxapakTepHo gna Poccuiickoin Pepgepauunum wn
Pecny6nukn Benapycb, 4eih aKcnopT ycnyr Ha KoHey 2020 ropga coctaBun 784,2 u 577,3 mnpp
ponnapos CLUA.

Ha ocHoOBaHWW NpPoOBefjeHHOro aHannsa PUHAHCOBOIO COCTOAHMUSA cTpaH-yyacTHuy EASC,
MOXHO cfenaTb BbIBOA O Helenecoo6pasHOCTW BBefeHWS efMHON BanTbl Ha COBPEMEHHOM
sTane. NMopfo6HbLIA war noBnevyeT 3a C06OW ANA MeHee pa3BUTbIX CTpaH col3a YAOpPOXaHUe
LleHeX HblX cpefcTB, B TO BpemMa KakK gna Poccum wmn KasaxcTaHa - WX fgeBanbBauuto. Ho
huHaHcoBble pe3ynbTaTtbl 2020 rofa nokasanun, YTO Y/IEHCTBO B COl 3e 61aroTBOPHO BAMAET Ha
feHeX Hble PbIHKW CTpaH M B 6yAyl, eM JaHHAasAs Mepa BO3MOXHa.

Takum obpasom, YypPOBEHb 3KOHOMMUYECKOTO pasBuTnA CTpaH-y4yacTHUL EA3C
3HaYMTENbHO pasnnyaeTca, NO3TOMY FAapMOHMUYHOE pPa3BMTMeE CO 38 HEBO3MOXHO 6€3 aKTUBHOTO
BMelWw aTenbcrBa rocyjapcrea. OKOHOMWYECKMM LEHTPOM JaHHOro o6befMHeHUA ABNAeTCHA
Poccuiickaa ®efepaumnmsa, HO YNEeHCTBO B COlO3e BbITOAHO BCeM cTpaHam, Mpexje BCero 3To
nposaBNsAeTcAa B pOoCTe B3aMMHOW TOProBAW, 3KCNOPTe YCNyr, pasBuTWnW ropHofobbiBat W e un
o6pabaTbiBal LW, e MPOMbIWITEHHOCTN, O6GMeEHE TEXHONOTMAMMU U 3HAHUAMMN.
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