3TOM HA4aJI0 MOCTaBOK HaMe4deHO Ha KoHell 2015 r., a CTPOUTENLCTBO MOCEAHEH NPEANONAracTCs
sasepuiHTh K KoHIYy 2018 r. Takum 0Gpa3soM, Poccusa ykpenuna cBoii cTaryc MHpOBOii JHEpreTHYe-
CKOil AEPXKaBbl H HAlEMTHJIACh HA PEANH3allHI0 KPYTTHOMAcITaOHBIX MPOEKTOB Mo paspaboTke Me-
CTOPOXKAEHHH € TPYOHOHM3BIIEKAEMbIMHM 3aMacaMH, B TOM 4YHC/IE YIIIEBOJAOPOIHBIX 3ajexked Ha
menbde.

Takum 06pa3oM, [UIA yYaCTHHKOB MHPOBOTO SHEPreTHYECKOrO PhIHKA, HE3aBHCHMO OT HX
macmTaboB M 1le1ei, HACTYTTH Ka4ECTBEHHO HHOI MepHo, TpeOyIoLIMi HaX0KIEHHS HOBBIX alIro-
PHTMOB JEHCTBHI JUIA NPEOJONEHHS COBPEMEHHBIX BBI30BOB, BO3HMKAIOIIMX B COLUHAJILHOM, MOTH-
THUECKOH U TexHonoruuecko# cepax. B nepuon TexHonornyecko tpancopmaiiny rnobanbHol
IKOHOMHKH YPOBEHb MpoGJieM MOBBICHICA HACTOJNBKO, YTO MX 3hdeKTHBHOE H MEHEE 3aTpaTHOE
peleHHe Yallle BCEro JIEKHT B NJIOCKOCTH COBMECTHBIX JECACTBHHA, HA YTO, 10 MHEHHIO aBTOPOB, H
HeoOX0AMMO OPHEHTHPOBATHCA BCEM CTPaHaM — HMIIOPTepaM, IKCIIOPTEpaM H TPaH3HTEpaM 3Hep-
ropecypcos.[2]

Poccust MOXeT 3a1eiiCTBOBATH «CKPBITHIH» pecypc 3Hepro3eKTHBHOCTH H, HCHONB3YA
€ro, CnocoGCTBOBaTL MOABEMY IKOHOMHKH, TOBBILEHHIO KOHKYPEHTOCIOCOOHOCTH NMPOMBbILILIEH-
HOCTH H O3ZI0POBJICHHIO OKPYXAIOIeH cpe/ibl, MpeBpaillas CTpaHy B IHEPTETHYECKYIO CyTepaAepKa-
BY B CAMOM [10JIHOM CMBICJTE 3TOTO cJIoBa. 1A 3TOro Heo6X0aHMO YETKOE MOHHMAHHE NOTEHLHANA,
AICHOE BHJICHHE TOT0, KaK €ro MOXXHO HCIOJb30BaTh, a TAK)XKE NONHTHYECKasA BOJIA /18 BOMJIOIIECHHS
HEOOXOXHMBIX NEPEMEH Ha MPAKTHKE.
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AHAJIM3 MECTA Y POJI TPAHCHALIMOHAJIbHBIX KOPIIOPALIUIA
B MHPOBOH 3KOHOMHMKE

C.E. Tponuna, O.C. Cmupnosa
2. benzopod, Poccus

TpancHaunoHansHsle kopnopauud (THK), HaunHas ¢ nocaenHed yerseptd XX Beka, Apns-
10TCA BaKHEMLLIHM JIEMEHTOM Pa3BUTHA MHPOBOI 9KOHOMHKH H MEXIyHapOAHbIX IKOHOMHYECKHX
oTHomeHuil. X 6ypHoe pa3sBHTHe B MOCHAEAHHE AECATHIETHA OTpaxaeT 060CTpeHHE MEeXAYHApO-
HOH KOHKYpEHLMH H YrIyOlieHHe MeXIyHapoaHoro pasfenenus tpyaa. Bausuue THK Ha sxoHo-
MHKY pa3lH4HbIX FOCYNapCTB MHUpa HENpephiBHO pacTeT. CeroaHs KpymHEHUIHE KOPIOPauHH Mo-
TYT QMKTOBATh YCJIOBHA HE TOJBKO CBOMM KOHKYPEHTaM, HO W LIENIbIM rocyaapcrsaM, Gnaronaps
CBOEMY (hpHHAHCOBOMY MOTYIUECTBY M MONHTHYECKOMY JOOOHPOBAaHHIO Ha CaMbIX BBICOKHX YpOB-
HaAX. Jloxoas! 3THX KopropauHi MOryT KOHKypHpoBaTh ¢ o6beMamMi BBIT HexoTopeIx rocynapcTs,
06bem npopax 3arpannuHbix ctpykryp THK yxe npeBbimaet Becb MHpOBO# 3kcnopt. TpaHcHauu-
OHa/IbHbIE KOPIOPALMH CO3JAI0T MHJUTHOHBI PaGouYHX MECT IO BCEMY MHpY, KOHTPOIHPYIOT OT-
AenbHble ToBapHble pbiHKH, Ha nomo THK npuxoantcs 6onee 80% 3aperncTpHpOBaHHEIX NaTeH-
ToB, a Taxke okono 80% duHaHcuposanus HUOKP. [1] Crneayer oTMETHTB, 4TO HEKOTOpHIE H3
THK yxe sBAsoTCA ¢ 3KOHOMHYECKOMH TOUKH 3pEHHA rocyaapcTBOOOPa3yIOHMH.

IMpusenemM HekoTopble HeoObluHble ¢akThl M3 cratHcTHKH Mo THK, mo cocrosnmio Ha
2012 roga.

OO6wuii 06beM NPAMBIX HHOCTPAHHBIX HHBECTHUMH NpesblilaeT $4 TPiH., a 00BEM MPOAAXK
THK coctasaser 1/4 mupoBbix, npudeM okono 33% npoaykuumu THK Beimyckaerca nodepHHMH
3apy0GexHbIMH cTpykTypamMH. O6beM nponax 3arpaHudHbix punnanos THK Gonsiue coBokynHOro
obbeMa MHpOBOTO 3Kcnopra. [3]
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B Cudranype nmnoutn 90% Bcex  IKCMOPTHBLIX — OMepauHit  ocymecTmasercy
TPaHCHAUHOHANBHBIMA KopriopauuamH, B CoeannenHom KoponesctBe mpu6musutensuo 4/5 of
obwero unucna, a B CLIA 1ot nokasatens cocraBaser 50%.

TpaucHaunonansHeie  6anku  (THB), rocnoacTeylomme Ha  HaUMOHANBHEX i
MEXIYHAPOIHBIX (PHHAHCOBBIX PBIHKAX, BIONHE CMIOCOGHBI HIMEHHTL B3aHMHBIH NapHTET To6kix
IBYX HALHOHAIbLHBIX BAJIOT.

B Mupe HacuuThIBaeTcs npuban3HTENnBHO 3,5 Mipa. paGorocnocobHoro HaceneHus, va THK
pabotaer Gonee 73 MIH. 4eNOBEK, KOTOPbIE €XKErOQHO MPOU3BOIAT NMPOAYKUHMH 6olee deM Ha $|
TPJH., a ¢ y4yeToM cMexHbIx orpacieii THK obecneunnu paboroit 150 MnH. denosek, u3 unx 24
MJIH. pabotaer B 50 KpYNMHEHWINX KOPMOPAUHAX, CaMbIMH KDYIHBIMH MO ITOMY MOKa3aTeqo
apastorcs Wal-Mart Stores, China National Petroleum, State Grid, Sinopec Group n Hon Hai
Precision Industry. [1]

Mon kontponem THK Haxonatcs oTaensHble TOBapHble PhIHKH: 90% MHMpPOBOrO phiHKa
NEHHLB!, Kode, KyKypyshl, Jieca, Tabaka H jkene3Ho# pyabl, 85% — pbiHka Meau u 60kcHToB, 80%
— PbIHKa 4Yas ¥ 010Ba, 75% — pbIHKa chipoH HeTH, HATYPAJILHOTO Kaydyka U GaHaHOB.

H3 100 HanGoaBIIMX IKOHOMHK B MHpE, 52 — TPaHCHALIMOHANBHbBIC KOPMOPALIMH, OCTAIbHbIE
~ rocynapctBa. Cseiiie 2/3 BHELIHeH TOProBIH H OKOJIO MOJOBHHBI MHPOBOTO [POMBILLIEHHOTO
npou3soactea npuxoaurcs Ha THK. Oun koHTponupyior npumepHo 80% TeXHOTOrHUYECKHX
HOBOBBEJEHHI ¥ HOYy-Xay.

Exeronno kpynHeiiiune nenoBble XKypHanbl MyOJIHKYIOT PEHTHHIH, aHATH3UPYIOLIKE AEA-
TENBHOCTh TPAHCHAUMOHAILHLIX Kopropaumit. OCHOBaHHEM 1S aHAIH3a OEATEJbHOCTH HTHBIX
KOMNaHHA MHpa CIyXaT MoKa3aTequ NpHOBUIH, BBIPYYKH, KOMHYECTBO PaGOTHHKOB H IpyrHe.
HanGonee aBTopHTETHLIMH CUHTAIOTCA PEHTHHIH aMepHKaHckoro xypHana Forbes — Global 2000 u
Fortune Global 500 — peiiturr 500 kpynHeHHX MHPOBBIX KOMMaHHH, KOTOPbIA COCTaBAsETCA H
nybanKyeTes exeroaHo xypHaitom Fortune.

CornacHo peiiTHHTy 3HaMeHHTOro xypHana Forbes, no cocrosuuio Ha 2013 roa B naTepky
KpynHefux koMnaHuii Mupa Bxoasat: 1 mecto — Industrial & Commercial Bank of China (ICBC),
Kuraii (6ankosckuii cektop); 2 Mecto — China Construction Bank, Kutaii (6ankosckuii cextop); 3
mecto — JPMorgan Chase, CILIA (6ankoBckuit cextop); 4 mecro — General Electric, CLLIA (xoH-
riaoMepat); 5 mecto — Exxon Mobil, CLLIA (HedTenoObiBatomas NpoMBILIIEHHOCTS). [4]

Kpurepun peiitunra Global 2000 Brtioyaror B ce6a BanoByio BRIPYUKY, MPHObIIb, aKTHBbI H
PBIHOYHYIO CTOMMOCTb KOMMAHHi. B 0f1Uei CI0XKHOCTH, Ha BCe KOMITAHHH, BXOAAIIHE ITOT peil-
THHT, NpuxoanTcs $38 TpnH. BanoBoil BeIpyukH, $2,4 TpiH. npu6sia, $159 Tpau. aktieOB H $39
TPJIH. PLIHOYHOH CTOHMOCTH. [4]

B peittunre 2013 roxa npencrasnenbl KOMIaHHK H3 63 cTpaH — Ha 3 MeHblue, 9em B 2012
roay. Hanbonbee konuuectso komnanuit B Global 2000 uMeroT a3MaTcKO-THX00KEaHCKOE NPOHUC-
XOXIIEHHE, MPHYEM 3TOT PErHOH JTHAHPYET 6 JIET NOAPAI H HMEET B CBOeM akThBe 715 ¢upm, 41O
Ha 18 MeHble, yeM B mpouioM rody. 3ateM caeayer Espona, ¢ mokasatenem 606 kopnopauuii,
4To Ha | Gombiue, wem B 2012 r. Ha noyetHoMm TpeTheM MecTe CLUA — 543 komnanuu (na 19
6oneue, uem B 2012 r.). Takxke B peiiTHHre HaxoaaTcs 143 koprnopaunn u3 KOxHo# AMepHKH, 32-
MeTHM, yTo B 2012 naHHbI# MokasaTens coctaBasn 145 komnanui. [4]

CTOHT OTMETHTB, YTO aMEPHKAHCKaA CETh PO3HMYHOI ToproBnn Wal-Mart Stores (15-¢ Me-
€TO0) moABHHYNa HedTaHoro ruranta Royal Dutch Shell u 3ansna 1 mecto no nokasarenio «saiopad
BhIpy4Ka»; Exxon Mobil (5-e Mecto) aBnsiercs muaepom o npubeLtH; BTopoit rox noapsaa Fannie
Mae (363-¢ MecTo) 3aHMMaeT MepBOe MECTO MO akTHBaM, a komnanus Apple (16-e MecTo) UMeeT
CaMyl0 BbICOKYIO PbIHOYHYIO CTOHMOCTb.

B pefitunr Global 2000 Bomnn 28 poccHHCKHX KOMNaHHH, 4eThipe U3 HUX OKa3aiMCh B
nepsoi cotHe cnucka — «lasnpom» (17-e mecto), «PocHepTh» (59-¢), Chepbank (61-¢) H
«JIyxo#in» (64-¢). Poccuiickas rasoBas MOHOMOJHSA, B NPOLUIOTOHEM peHTHHIe IHAHPOBaBILas MO
pa3mMepy npHOBLTH, Ha ceHl pa3 OMYCTHIACh MO ITOMY MOKA3aTENIO0 HAa TPETbE MECTO, MPOMYCTHB
srnepen ExxonMobil u Apple. [2, 4]
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PeiiTHHI OTpa)aeT KJIOYeBble TEHAEHUHH roma B rnobansHoH 3koHomuke: Eppoma B
xpusce, CLLUA BOCCTaHaBIMBAIOTCA MEICHHEE, YEM OXHIAN PHHOK, A3HA TEPACT CTaTyc
JApaiiBepa MHPOBOIi 5KOHOMHKH, a Apple NOYTH B OAHHOUKY BLITATHBACT BBEpX HHeke S&P 500.

Peiitunr Fortune Global 500, kotopeiif sBIseTCA BTOPBIM 10 3HAYHMOCTH KOPMNOPATHBHBIM
pasnkipoM, no utoraM 2012 rona BTOpO#H roA noApAA BOI/IABH/IA AMEPHKAHCKAA PO3HHYHAR CETh
Wal-Mart Stores ¢ romoBoii KOHCONHOHpOBaHHOH Bbipyukoil B $421,8 mupa. [anee cienyior
roananackas Royal Dutch Shell u amepukanckas Exxon Mobil — $378,2 mapa. u $354,7 mapa.
¢ooTBEeTCTBEHHO. [11s cpaBHeHHA — pacxoAHas 4acTb Gtomkera I'epmanuu B 2011 rony cocrasnser
305,8 munnrapaa espo (noutu $438 mipa.). [5]

Mo noacyeTaM O3KCHEPTOB KOPHNOPAlHH H3 3TOro PpeHTHHra o0ecnevHIH MHpPOBOH
skoHOMHMKe 10 MaH. paGouHX MecT, a HX COBOKYMHbIH noxon npesbiaer obbvem BBII moboii
CTpaHbl MHpa3, 3a HCKMoueHHeM Kutas u Smouuu, cocrasiss $4,2 Tpan. CornacHo DaHHOMY
PeHTHHTY, Cpeld aMEpPHKAaHCKHX KOMMaHMi nuaepamu spisiorca: Apple, Google, AT&T,
Budweiser, Colgate, eBay, General Electric, IBM u McDonald’s. [5]

[MonBoas MTOTH, OTMETHM, YTO MHOTHME TPAHCHAlUHOHAIbHbIE KOPMOpauMH 00najalT
MOHOMOJBHOM BNACTbIO, MOCKOJILKY OHH NPENCTaBJIeHbl BO MHOTHX CTPaHaX MHpa H CIOCOGHBI
BIMATh Ha Bce cdepbl 00mecTBeHHON XH3HH. B HcTopHH HMenH MecTo ciay4ad, Koraa
HHOCTpaHHBIC HHBECTOpPbl NOOHBANMCL MOAAEPKKH CBOMX JEHCTBHA OT MOJHTHYECKOro
PYKOBOZCTBA, HE3aBHCHMO OT MOCIEACTBHA /11 MECTHOTO HAaceNeHHs H 61aroCOCTOAHHA CTPaHbl B
uenoM. Cambie kpynHele W MoryuwecTseHHsle THK cnocobHbl ykmoHaTbes oT moboro Buiaa
KOHTPONs, HAYHHAA C HAJIOTOBOTO H 3aKaH4YHBaA MOJHTHYeCKHM. Hekotopble U3 HHX no obnemy
06opoTa MpeBOCXOMAT CTPaHbl, a PYKOBOAMTENH 3THX KOMIAHMH, Kak MpaBWo, BERYT Oena
HEMOCPeICTBEHHO C I1aBaMH rOCyAapCTB.
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MHPOBOW PBIHOK HEGTH

0. H. ®omuna
H. pyk.: O.C. Cmupnosa
2 beazcopoo, Poccus

Hedtb 6bina, ecTh ¥ B 6aunxkalieM GyayuieM ocTaHeTCs BEAYLIHM PECYPCOM MHPOBO#H 3KO-
HOMHKH, OJIHHM M3 Haubosee LUEHHLIX H BOCTPeGOBaHHBIX PECYPCOB HA ILUTAHETE B HACTOALLEE Bpe-
M. 3a KOHTPOJIb Hal MECTOPOXKAEHHAMH He(TH GOPIOTCA Bee BeAyILHe CTpaHkl MHpa. H3-3a nedtu
Ha4YHHAIOT BOHHBI M CBEPralT NpaBuTenbCTBA. HehTh BO MHOTOM ONpENeNAeT BHEIUHIOW H BHYT-
PEHHIOI0 MOJMTHKY Bcex cTpaH. KoneGaHue LeH Ha HedTb OTpaxkaeTcs MIHOBEHHO Ha BCEX OTpac-
JIAX 3KOHOMHKH.

CBoil coBpeMeHHBIH cMbIca HedTh mpHoOpena JIMLIB TOrAa, KOTAA BIABHIOCH 3HAUCHHE
He(TH B KaYeCTBE TOIUIHBA H CHIPbA JUIA XHMHYECKOH NpoMuiuUieHHocTH. CeronHs npuMepHo 90%
Hedru uaeT Ha nepepaboTKy B HedrenpoaykThl, a 0ko0 10% — Ha cbipbé ana HedTexumum [1].
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